The Conſequences of Tolerating GOLD and SILVER 
to be exported out of this Kingdom, diſcovered ; and the 
' Manner how the Coin of this Nation has been De- 
WF 'd ; and likewiſe how the* French King may reaſon- 
ably be ſuppoſed to have Supplies of Lion-Dollars ito 
furniſh the Turks withal to carry on the Wars gain 
the German Emperor. 


"N the Fifteenth of King Charles the "TT, an Att was made, Intituled 
Trade Incouraged ; wherein, _Nongit other things, a Clauſe is inſerted as 
tolloweth : 


.F Rs Rn as ſeveral conerabe oy ers cannot be con- 

carried. on without t of Boney and Bullion, 

and ha iintond eroeriente. th Tarrich in gzeareſt abundance, 

toa Common Warket, toſuch pl; S,. as give free Liberty fo2 expozting the 

_ and the. better to keep in and increaſe;the Currant Coin of this King- 
dom, be it enacted; and it is hereby enacted, That, rom nate the per: 
in mentioned, it ſhall and may be Lawful fo2 all Perſons to expozt out ofany | 
part in Eogland 02 Wales, 02 out of the Town of Berwick upon Tweed, all ſozts of - 
Foreign Coin 02 Bullion of Gold o2 Silver, firſt making entry thereof re- - 
y, without paying any Cuſtom 02 Fee fo2 the ſame. | 


It is moſt certainly true, that of all the Laws that ever were made in England, 
that are now extant, none ever countenanced ſuch a Liberty as this ; but on the 
contrary, did ſtrictly prohibit the Exportation, not only of Bullion in general, 
but allo Foreign —_ and all Veſſels of Gold and Silver whatſoever, upon 
the Penalties either of Fellogs, Forfeitures or Impriſonments. 

It was by the endeavours of ſome Members of the Ez/t-India Company, affiſted 
by ſome cnc Baker _ that this Liberty was obtained 3 and the Cuſtom- 
Houſe Books do a That they have made very great uſe of it: for this Li- 
berty has created ſuch.a way of Trading betwixt the Eaſt-India Company and ſome 
Bankers, as tends direQly.to the Impoveriſhing this Nation, and to Inrich them- 
ſelves. Of all the Conſiderable Summs of Moneys: that have been yearly coined 
ſince the Reſtoration, very little remains 3 nor, will it ever be otherwile, - ſo S # 
long as the Bankers have Melting: laces in their Cellars, and liberty. to. ex- TE 
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rt it when Melted as Forcign Bullion, It 1s for very good Reaſons be- 
licved by many who. Trade ia Silver and Gold, that in_ thoſe Times when 
the Mint was employ'd, that great part of the Moneys then. Coined , by 
Culling it and Melting the heavieſt and ſending 1t to the Mint again, much 
of it was Coined two or three times over, and which has likewiſe been 
cultomary, : and. of as bad confequence, to railethe Price of Silver at the times 
of *Exportation 'Fhree' half pence or 'I'wo pence per Ounce above the value 
a; \the Mine ,\ thereby to encourage the Melting down the Mild and Heavy 
Mogey inzo the form of Foreign Bullion , the more conveniently to ex- 

ey) 2 2 £34, | 
Thad -altiough. this. hab been a. practice. of .as long continuance as the 
liberty of 'Qxportatzop, it never became fo ſenfible a Grievance as fince this 
preſent War with) Frence: In all the quannities' of Silver that have been im- 
ed. for fone / Years: paſt, Their Majelties J4;z# is no ways concerned, 
nor can- it be expetted fo long as the Jews and ſome others will give Five 
Shillings and Four Pence per Ounce for Sterlkdg-Silver , 'or upward, by the 
Eſſay here, to ſend it to their Correſpondents in Holland, and can have re- 
turns made by Bills to receive Five Shillings and Seven Pence, or Five 
Shillings and Eight Pence for it here in England, as hath been acknowledg- 
ed by ſome Perfons much concerned in this way of Trade. 

There muſt be a dark kind of Myſtery in this buſineſs, which, being well 
underſtood , might direct us to a proper Remedy ; but if it be inquiredin- 
to, one will end the Change is very low, and that muſt paſs for a 
Pretence ; another will pretend the Exigencies of the Wars, and that is the 
beſt' Account that he can give of it. But to ſpeak the truth, the ſending 
of 'fuch great' quantities of Silver into Hofland 15 attended with ſuch extraor- 
dinary Profit to themſelves, and Prejudice to the Publick, that thoſe who 
are' concerned in it, are deſirous to keep it trom being underſtood by any 
byt themſelves; and perhaps many'of them do not well know to what uſes 
this Bflver they ſend there 'is imployed: If we inquire of thoſe Gentlemen 
that have' travelled this laſt-Campagne into Ho/land and Flanders, they will 
tell us, That our Crown-Pieces are not worth ſo much. in Helland as they 

o for here, in common Payment, which is ſeemingly a ContradiQtion : but 

erein hes the Myſtery ; The Jews 1n Hollayd have the liberty granted them 
to Com what Silver they do Import as Merchandice, into Lign Dollars, which 
are properly the King of Denmark's Coin, though they do not Coin them for 
to ſend- into his Countries, but to ſupply the Twrks, as alſo the French 
Ay , who is much concerned to keep up the Alliance'that 1s betwixt him and 
the- Grand: Turk, The Profits in Coining Lriom Dollars for this Occaſion is fo 
confiderable, that ſome Gentlemen , if we may believe them, who 
have been much concerned in ſending Silver into -Ho//axd, would have given 
our King 20000 1. per Aznum, to have had the Liberty of 'Coming them here 
in'England ; which unfolds the Myſtery of the Fews in Holland, giving Five 


. Shiflings and Seven Pence, or Five Shillings and Fight Pence” per Ounce, - for 


what Stlver they Import from hence, when at the ſame time our Crown 
Pieces will. not yield more in Hollazd for common ' Uſes, than what they go 
| for 


L$.] 


Bullion or melted Silver 2315615 Ounces, Pieces of git and Dollars in 


thoſe Countries, the better to maintain War againſt the German, Emperor. 

Having diſcovered in General, the Ilt Conſequences of Exporting 'Silver 
and Gold, it ritay'rjecelfartly follow, that ſome uſeful Obſervations. be* nade 
from'the Statute, on which the Liberty of Expotration is groutided.. © ©; 


Firſt, It is obſervable from the {aid Starite, 'that the Reaſons for graiiting 
ſuch a Liberty, was, That ſome Conſiderable and Advantageous Trades might 
better be driven and carried on ; which Trades do appear by the Books of Er:- 
try at the Cyſtom-Houſe, to be the Eaſt-Indiaand Turkey Trades ; but the liberty 
of Exportation extending to all Perſons, has given Opportunity to the Jews in 
Heolland, to Employ their Fattors here, to buy up all the Silver they can for their 
Uſe. Whereas, had the LEny of Exportation been reſtrained to the Trades 
before-mentioned, it might reaſonably be believed, that our Mild Money had at 


this Time been much more plentiful ; and the French Kjzne, for want of - 


Lion-Dollars , incapacitated to keep up the Alliance betwixt him and the 
Turks. ; 


Secondly, We may likewiſe obſerve, that by this Liberty it was expeQed, 
the Currant Coin of this Kingdom ſhould have been kept in and encreaſed ; but 
the EffeAs being found by Experience to'\the Contrary, the Cauſe muſt be 
wholly Attributed to the Exporters, and thoſe who ſupply them with Silver 
and Gold to export. (They) as hath been cuſtomary at the times of Exporta- 
tions, and is obſerved in the General raiſing the Price of Bullion, Three Halt- 
pence or Two Pence per Ounce above the value at the Mint, thereby to en- 
courage the melting down the heavy Moneys for them to export. For preventing 
Abuſes of the like Nature, it would ( with ſubmifſfion ) be much for the In- 
tereſt of this Kingdom, if the Liberty of exporting any Bullion once melted 
or wrought in Exglazd were totally prohibited, and a Duty laid upon all 
Foreign Coins and Foreign Bullion, that ſhould hereafter be exported. By this 
means the Mint would be employed, and the Coin preſerved, and the ex- 
porting the many FaQories of this Kingdom encouraged, and the Conſiderable 
Trades before-mentioned no ways deprived of the Liberty of exporting ſuch 
Silver as is properly Foreiga. 


Third, 
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Thirdly, Tn the laſt Place we ſhall obſerve what Effects the Lightning oor 
Coin will have ( that being propoſed by ſome Men, who have ET foros 
e in the Exporting of Bullion) as the moſt effettual Remedy for prevenc- 
ing the Abuſes herein diſcover*d : Suppoling then that our Crown Pieces be for 
the future Coined a Penny in each Piece lighter than formerly, which is 
Twelve Pence in the Pound Werahs Troy. If the Profits hereby do accrue to the 
Party that brings Silver to the. Mint to be Coined, the Effetts then will be 
this ; The Price of Silver will be raiſed from Five Shilings and Two Pence 
at the Mint, to Five Shillings and Three Pence. But then, it the Eaft- 
India Company to Export it. in their Way of Trade, or the Fews to Export it 
into Holand for.to Coin Lion-Dolars, will give Five Shujlings and Five Pence 
or Five Shillings and Six Pence per Ounce, which they will certainly do, 16 
Jong as they have the Liberty to Export it when melted : ' [There will then 
be the ſame Incquragement for melting the Coin as is now : But if ia lightning- 
our Coin this Method be taken,that the Profits thereby ſhall accrue to Their Ma- 
jeſties, it will then have very good EffeQts in preventing thoſe great Abules-of 
Culling the Moneys after it is Coined; and melting the heavieſt to be Coin- 
eda Second or ſome a Third Time ; which,as is believed,hath been praCtiſed ever 
ſince the Liberty of Exportation was granted. re * 
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